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LT «A T2 
OF THE 


PUBLIC DEBTS, &c. 


UR late political Changes, though 
| they do not appear to have ſerved any 
other very material public Purpoſe, have at 
leaſt afforded us the Conſolation of know- 
ing, that there is no Situation of public 
Affairs ſo deſperate, as to preclude the Ad- 
miniſtration of them from being ſought 
after, and embraced with the moſt eager 
Avidity. 


Ovx preſent Men in Power, after repro- 
bating in the ſtrongeſt and moſt unequivo- 
cal Terms the War, as a Conteſt too un- 
equal to promiſe even a Poſſibility of Sue- 

B | ceſs, 


a * ik 
by . 

* g 1 > 
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3 

1 ; 

- 


FJ.» 
ceſs, have ruſhed into the public Admini- 


" tration without Having concluded,” or, as 
far as I can ſee, having any probable Hopes 
of concluding a Peace, After their frequent, 
indeed their never-ceaſing Declarations, 
that ſo enormous was our military Expence, 
that even Succeſs might protract but could 
not prevent our Ruin, they have under- 
taken the Government, and continued the 
War, without materially diminiſhing the 
Expence of it; without even having it in 
their Power to do ſo: for the War, on our 
Part, being almoſt entirely defenſive, the 
State and Limits of Expence are in the 
Option and Power of our Enemies, not in 
ours. 


Wnar new Lights Power, Place, and 
Emolument, may have given, I know not; 
nor on what fair Grounds of honeſt Can- 
dour they diſpoſſeſſed thoſe Who neither 
deſpaired of our Succeſs nor of our Re- 
ſources (and for whom 1 am in other Re- 

2 no e and poſſeſſed them- 
5 ſelves 


25 , 
felves of their public Situations, without 
either the Will, or at leaſt without the 
Power, (and as to the Argument, it is alike 
which is wanting) of materially altering that 
Syſtem, which in their Predeceſſors Hands 


they had ſo often declared abſurd and rui- 
nous. | | 1 8 


PooR, inconſiderable, and unavailing as 
my Diſſent may be, yet I will not be in- 
cluded nor concluded by a Conduct ſo glar- 
ingly inconſiſtent, to ſay no worſe of it. I 
muſt {till declare, that every Thing 1 have 
offered to the public Conſideration on the 
ruinous and deſperate Situation of our Fi- 
nances and Reſources, ſtill exiſts, goes on, 
and gathers Force in its Progreſs to Ruin. 
I muſt ſtill, from the ſame Facts, Cauſes, 
and Inducements, which I have already 
ſtated to the Public, and to which. every 
Hour adds Strength, pronounce the abſolute 
Neceſſity of a Peace. 


Tux Experlence of the Time that has 
elapſed ſince my laſt Publication, and, aboye 
| B 2 all, 


41 


all, the. Facts authenticated by the Report 
from the Committee of the Houſe of Com- 
mons appointed to enquire into the actual 
State of our Finances, have made moſt of 
what I then offered to the Public: as well- 
founded. Conjecture, now Matters of Truth, 
Reality, and Proof. A Report from a Com- 
mittee of the Houſe of Commons unani- 
moufly appointed, framed, though without 
Pteſumption or Pretenſion, yet with great 
Ability, Openneſs, Perſpicuity, Impartia- 
lity, and Candour, annihilates every weak 


# 3 -®.S-, vi 


or intereſted Argument againſt the Propriety 
of diſcloſing to the World the real State of 
our internal Situation and Reſources, 


* 


Ibero, withcui this Aid, fo aide 
to the Point in queſtion, from what is, and 
muſt conſtantly, from the Nature of our 


Conſtitution, be laid before Parliament, 
none but thoſe who are too dull to under. 
ſtand, or thoſe who are too indolent to take 
the Trouble of a very ſimple and eaſy Inveſ- 
tigation and Deduction, need want any ma- 
terial Information as to the true State of the 

Nation: 
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no Information whatever will be of any 
uſe,' I mean therefore to adduce what ad- 
ditional Facts have occurred in Proof of the 
two Propoſitions I laid down in the Pamphlet 


I publiſhed in the Beginning of this Year *. 


Tn Propoſitions are: 


iſt. THaT the Demands on the Public 
from the Creditors of the Public would, on 
the 5th of January 1783, amount to Fif- 
teen Millions n, neat Money. | 


2d. THAT there are the moſt probable In- 
ducements to believe, that the neat annual 
Revenue of this Country can never be 
brought for a Permanency, and Average of 
ears, to exceed Twelve Millions. 


I mean likewiſe to conſider, and to give 
ſome Outlines of Conjecture to what Extent 
it may reach, and what Relief may be ex- 
pected to the Public from OECO/NNOMY, 
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the Chymic Gold that pays the Debts of 
every Adminiſtration ; and to conclude with 
a few Reflections that may ariſe out of theſe 
Subjects, on the Merits and Conduct of the 


Parties contending for Power; which ſhall 
be made with that Freedom and Impartiality 


that are at all Times becoming in an honeſt 
and independent Man; and are now, in theſe 
Times of Deluſion and Danger, CINE in- 
cumbent on * 


In the Proſecution of theſe Objects, Iſhall, 
firſt, again lay before the Public an Account 
ſubmitted to them in my laſt Publication. 
By crediting the Public with what I have 
over ſtated, or omitted to credit, in this Ac- 
count; and by debiting the Public with 
what I have under- ſtated, or omitted to debit 
the Public with in it ; the Reſult, I think, 
will enable me to give a nearly proved and 
vouched State of the Nation, as it will ſtand 
on the ps of Tung I 783, 


To 
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ACCOUN T No. I. 


To Intereſt of the Debt incurred and 
funded before'the War -, 
To Intereft of the Funded Debt of the 
War, to 1781 incluſive - 
To Civil Lift . preſent 
and contingent - 


To Peace Eſtabliſhment 6 


2,500,000 


1,200,000 
| 4,300,000 


—— — 


12, 220, ooo 


Debt contracted in and previous to 1781, 


waiting for F unds. 


Navy Debt on the 2 

December 1781 ' { 11,000,000 
Exchequer Bills - 3,400,000 
Ditto to the Bank = 2,000,000 


nn 


1 — 


4, 16,400,000 


Debts that muſt be contracted ior :. 


The Loan - £ 17,000,000 
Extraordinaries of Sea 

and Land — Iso, oco, ooo 
Arrear and winding up 

of the War 


9,009,000 
Total Unfunded Debt, | 


and what funded or 
unfunded mult be in- 3 


— 


curred for 1782 52, 400, ooo 
Of which ,. 52, 400, ooo 
only Fifty Millions (to keep within 
Bounds) are charged to the Public at 
an Intereſt of 54 per Cent. which, the 
Expence at the Bank included, makes 
yearly * — — 
On a Suppoition that a Peace is con- 
cluded in 1782, the Annual Charge on 
the Public on the 5th January 1783, 
excluſive of Collection and Manage- 
ment, will be of neat Money - 


L 2,800,000 


— 


— 


£15,020,0C0 | 
ACCOUNT, 


id 
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ACCOUNT No II. 
The Public is Creditor for the following 
Sums over- ſtated, or omitted to be credited, 
in Account No. I. by 
The Extraordinaries for 1781, for Sea 
and Land, having amounted only to 
£-9,481,844 ; if theſe in 1782 amount 
to no more (and it is likely they 


will not) being ſtated to amount to 
E57 o, ooo, ooo, they are therefore pro- 


ably over- rated — 8 18.1 So 

N. B. This Over-ſtatement :ariſes from 45 756 | 

the Extraordinaries of the Army hav- 1 ＋. 

ing, contrary to all Precedent in the a 

Progreſſion of the War, decreaſed a | T. 

Trifle in 1781, inſtead of advancing; 0 

but I ſuſpe& this has happened from, \ 

either by Accident or Deſign, their not Th 

being fairly brought forward; for from 1 

the Report of the Committee of the | | 

Houſe of Commons, it appears, that X 
L£+1,092,248 was paid for the Extra- * 

ordinaries for Two Months, from the 
iſt of February 1782 to the 5th of the 4 
- April following. I therefore recredit 1 
this Sum with Heſication and Doubt, C 
for Part of the above out-of-Propor- y 
1 tion vaſt Sum muſt undoubtedly have 

1 been paid for Debts incurred in 1781. Pe 
To carried from the Supplies 1782, to- + "2. 
4 wards the Diſcharge of the Navy 1551 
{4 Debt, on the 31ſt of December 1781, . - 
= omitted to be credited — # 1,500,000 ; 
The Loan being ſtated at G. 17, ooo, ooo, 1 T, , 

and the Sum borrowed being only $a 
2 3,500,000, over- ſtated in Account 5 n f 2 
o. I, T # * 3,500,000 du 


Total over- ſtated and omitted in Account . — 
No. I. „ 5 1 £ 5,518,156 


ACCOUNT 
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Ac coUUN F No. III. N 
The Public is Debtor to Sums not drawn 
out againſt it in Account No. I. to the 
Sums omitted in that Account, to Ser- 
vices unprovided for, and to the Balance 
of Services defectively provided for. 


To Allowance made in Account Num- ; 
ber I. 7 the Unfunded Debt, amount- 
ing to . 52, 400, ooo, of which only 

| 50 Millions are drawn out and ſtated 


againſt the Public - = DF 2,400,000 
To Debt of the Civil Liſt, for which es | 
the Public is liable, in the firſt Place 300,000 


To Ordnance Debt and Debentures, 
which on the 5th of January 1783 
may at leaſt be ſtated at - 1,000,000 
The growing Produce of the Sinking 
Fund being taken to the 10th of Oc-_ 
tober 1782 for /. 2, 284,7 15, and it 
having only produced for the Half 
Year ending the 5th of April 1782, 
1.670, 760, and double this Sum be- 
ing thought a liberal Allowance for 
that Halt Year ending on the 1cth of 
October 1782; after allowing the Half 
Year's Difference of Intereſt on 3L 
per Cent. reduced to 3 per Cent. it 
will be taken for more than it will 
probably produce = - — 931 
T; DeficiencyofF unds not conſolidated 930-945 
with the Sinking Fund, the ſame as in 


1781 — 2 2 * 

To Deficiency of the Funds for 1782, | 4 74:54 
by the Intereſt running ſo long be- 
fore the Taxes are laid, or made pro- 
ductive ie - 350,000 


Carried over 574755473 
C ö To 


1 10 1 
F 
B. ought over 
To Dbficiene _— for 1/82, the 
N "Lt s and ns after deducting the 
Lottery Prizes, and only 7. 400,600 
for the Peficienty of the Land and 
Malt Taxes, exceeding. the Supplies 
in no more than L. 11,009 — 
To Intereſt oh Kuchen ver Bills 
To Annual 3 of Exchequer mM 
Office 
To the Bank of England, for receiving, 
paying, and accounting for the Loah 
To Diſcount on 55 * of the 
n 
To the Navy Debt, ſtated in Account 
Number 4 to amount only on the 37ſt 
December 1781 to 
whereas it amounted to . 1 Tr, 318,450, 
-underftated therefore 
To received from the Eaſt India Com- 
pany, which muſt be ver to the 
Company 


The Total Balance Wich which the Pub- 


lic is to be debited, amounts to - 

Total Amount of the Sums with which 

the Public is to be credited or: Account 
No. II. is — 

Balance by which the Public Debt 
unfunded and funded in 1782, will 
exceed the 50 Millions drawn out 
Ware the rufe! in Account No. I. 


- 


'%S EE ab 


. 11,000,000, 


* 


200,000 
315,014 
ery 
10,569 


30, oo0 


318,450 


| 400,000 


£ 6,784,494 


8518,156 


Ry 1,266,3 33 | 


Tuls authenticates, and in a Manner proves, 
"the fifty Millions ſtated againſt the Public in 
Account No. I. with the above Balance 

over; all but the nine Millions ſtated as the 
Arrear and Windau of the War, which 


cannot 


n a 


IEP »O % 
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cannot be liquidated till a Peace takes place. 


It is however preſumed, this cannot vary 


much from, at leaſt cannot exceed, the 
Truth, being ſomething lower, as will 


appear by Account No. V. than the gene- 


rally received Calculation that the Arrear and 


Winding-up of the War is equal to Half a 
Year's Expence of the War, without men- 


tioning the large Nemands from our German 
Mercenaries at the Concluſion of the War, 


to which Treaties very looſely worded give 
Extent and Countenance, 
ACCOUN T No. Iv. 
Having now cleared my Way, 1 ſhall pro- 


ceed to ſtate the National Debt as it will ſtand 


on the 5th of January 1783, and the In- 
tereſt that is, or will 'be to be paid for it. 
The capital Debt (as none of it can ever be 


expected to be paid) is, I am afraid, but a 


mere Matter of Curioſity; though I could 
with it to be a Matter of ſerious Reflec- 
tion; and on that Account have ſtated it, 


The Funded Debt on the 5th of Janu- 


ary 4783, amounts to - 197,325,500 
The Value of . 980,338 of Annuities 5 9" 218 
iven as Premiums, ſome for Life, 
ſome for Terms of Yeats, at, or un- 
der the Prices they ſell at, may be eſti- 


mated to amount to — 12, 700, oo 


Carried over 2175625, 500 


C 2 1 he 
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Brought over - 211,025,508 
The Balance of Unfunded Dent; fr 
2 from the ES » $0,000,000 
charged againſt the Public in Ac- 
count No. I. the L. I 3,500,000 fund- 
ed in 1782, and adding the Balance 
of {.1,266,338, over the Fifty Mil- by 
lions, as per Account No. In is 37,766, 338 
Borrowed on the 64. in the Found Civil 


Liſt Duty - 1,000,000 
Equivalent to Scotland - - 248,550 
Total Capital Debt on the 0 January „ 

1783 7 - £& 250,040,388 


For which i is, or will be to be paid annually 


by the Public, 
Intereſt of Debt already funded = 17,481,311 


Intereſt on the Million borrowed on the 


Civil Lift 64. 2 
Intereſt on the Scot Equivalent, and 
£ 2,000 paid Tony to Scotch Fiſh- | 
cries, &c. | 12,000 
Intereſt on the above 45 37,766,338 25 
Unfunded Debt, at 5 Cent. 
Charges at the Banki elde ed, nearly 2,100,000 
The Charges at the Bank on Loans . 
1781 and 1782, not yes. allowed, 
nearly 15, ooo 


Total to be paid Annually to the Cre- 
ditors of the Public, on es Ja- 


nuary 1783 - - 9,638,311 


30,000 
| a wo 


The Civil Lift and Peace Eftabliſh- 


ments will require Annually, as per 
Account No. J. - 5.500,000 


Total Annual Charge on the Public on — — 
the 5th of January 1783, neat Money { 15,138,311 


Tux 
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Tx annual Charge here ſtated is pretty 
conſiderably larger than that ſtated in Ac- 
count No. I. This ariſes from the Intereſt | 
on the Million borrowed on the Civil Liſt 
64. ; from the Intereſt on the Equivalent to 
Scotland; the 20001. yearly to the Scotch 
Fiſheries and Manufacturers; from the In- 
tereſt on the 1, 266, 338 over the fifty Milli- 
ons being ſtated here, though they were not 
in Account No. I.; and to the Y 13, o, ooo 
funded in 1 782 being borrowed at an Inte- 
reſt above 5: per Cent. There are Additions, 
which are ſomething diminiſhed by the fall- 
ing in of Life-Annuitjes. 


Ir is believed the Account is now juſt, or 
ſo to a Trifle. If ſo, and if the annual neat 
Amount of the Public Revenue cannot be 
brought to riſe higher than twelve Millions, 
(and we think we ſhall in the Sequel ſhew 
that there is no great Probability that it will 
riſe higher, as Government muſt be carried 
on) the whole of the Deficiency muſt fall on 
the Creditors of the Public, who, inſtead of 
F ende 


1 ] 


receiving annually £9,638,37 1 will only re- 
262 ceive £ 6,500,000, or I 3s. 6d, the Pound, 


0 The Civil Liſt and Peace Eftablich- 
ments, to the Amount they are ſtated at, is 
EY accounted for in my Pamphlet entitled, 
Facts, and their Conſequences ;” ſo I do 
not trouble the Public with Repetitions, 


ACCOUNT No. V. 


 $yovLD we be compelled to continue the 
War for another Vear, it may be fairly pre- 
ſumed the Charge will not be leſs for 1783 
than it was for 1782. If fo, the Public 


Account will ſtand on the 5th of January 


1784, as follows; 


To the Loan as in 1782 . 1 3,500,000 

Proviſions omitted, or fhort and 5 
fective Funds taken for more than 

they will produce in 1782 = 

Balance of the Debt of the Navy, after 

allowing the C. 1,500,000 carried to- 

wards it from the Supplies 1782, 

The whole Increaſe for 
the Year ending the 

0 37ſt of Dec. 1781, 


being 4, 145,722. 
Balance therefore i 18 Le 2,641 5722 


— — 


— 


Carried over 


0 


os 13,590, 00 


— 
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OO 2 | 2 Brought over 

Balance às in preceding 2,041,722 

The Sinking Fund ta- K * 7 , 
ken for more than it 


will produce as per 


"Account No. III, 
crediting Half a Year 
more of the Diffe- 


rence gained by the 


Reduction of the 35 


per Cent to 3 pet 
Deficiency of Funds as 


per Account No. III, 
for 1783, by the In- 
tereſt running before 
the Taxes commence, 
or at leaſt can be made 


productive — 
Deficiency of Grants as 


per Account No. III. 
Intereſt on Exchequer 

Bills, as per Ac- 

count No. III. 
Exchequer Bill Office, 
as or ditto - 

e Bank of En- 
gland for receiving 
the Loan, &c. as per 

Ditto - 


To Diſeount on promp 


Payment of the Loan, 
as per Ditto 


is 3 


&.*.S 


2 9,20, 605 


250,008 
200,008S 


315,014 
3-888 


10, 669 


80,009 


: 


L£,»4,52 I 988 | 


— — _ — 


Total New Debt, that muſt be con- 
tracted if the War continues during 


1 13, 300, o0b : 


; 


458217988 


—— — — — et 


25 wo 4. 18,021,988 


Intereſt 
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Intereſt on 18 Millions aan at 6 = 
ent 
Charges at the Bank on 18 Millions 


nearly 
Total additional Annual Burt on 


the Public (if the War continues) 
on the 5th January 1784 


1 1 
Capital Debt on the 5th of nuary 
1783, was per Account No. IV. 2 250,040,000 
Addition, if the War continues during 


1783 e | 18,027,988 
Total Capital Debt on the * of * anu- 

ary 1784 0 - [268,061,988 
Intereſt payable to the Creditors on the 15 | 

EX of January 1783, per 3 7 1 

£: 05638, 31 

Additional EY for Debt . 8 | | 

if the War continues for 1783 - 1,091,000 


To the Creditors of the Public, on the 7 | — 
Sth of January 1784 - - 10, 729,311 

To the Amount of the Peace and Civil OY 
Lift Os, par — | 


No. I. | | 5,500,008 
Total Annual Charge of neat Money 

on the Public, if the War continues ——— „7“ 

for 1783 - - - £.16,229,311 


WIE 3 —y— — 


Which, on the more than probable Suppolitioh, that the 
Public Revenue cannot on a Permanency, and Average 
of Years, be brought to exceed 12 Millions neat Annu- 
ally; the Creditors in that Caſe, in place of £.10,729,311 

will receive Annually only fe 0,500,000, or 128. 1d. in 
the Pound. 


TRE 


1 

Tux foregoing Accounts muſt certainly 
ſtrike every thinking Mind with Aſtoniſh- 
ment, and Apprehenſion for the Conſe- 
quences. They are, indeed, more like 
unto the feveriſh Dreams of mad Speculation, 
than unto the real unexaggerated State of 
the Finances of a wiſe, inquiring, philoſo- 
phical People. And, in truth, without 
ſome one or other of the illuſtrious Compe- 
titors for the Management of the Treaſures 
of this opulent Country have, amongſt 
their other great Acquirements, of 
which we hear ſo much, got Poſſeſſion of 
the grand Secret, the great Work, the Phi- 
lſopher's Stone (and I do not know that 
any of them have as yet urged that Plea) I 
cannot ſee how they are to go on. Ridicule 
may, perhaps, do more, at leaſt I am ſure 
it cannot do leſs, than ſerious Admonition 
has done. 


AvARICE and Credulity may promiſe any 
Thing, on extravagant Terms being offered ; 
but in the Event of Public Misfortune, or 
even on the Change of the Caprice of Public 
Opinion, how are they to make good theit 
D Promiſes ? 
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Promiſes ? If they fail in Time of War, 
the worſt of Ruins, Anarchy enſues. 'In 
Time of Peace, the Public not being able 
to completely fulfil their Engagements to 
their Creditors, will be a great Calamity ; 
but will not, I hope, endanger the Safety of 
the State. Indeed, moſt of the few public; 
Creditors who look beyond the Price of -the- 
Day, ſee that this laſt Event muſt neceſſarily 
happen ſoon. The Funds are now kept up. 
at the Rates they are at, only by an Idea, 
ſo generally prevalent, that Peace muſt be 
at hand, becauſe we are no longer able to 
go on with the War; and conſequently, as 
has generally happened on a Peace, there 
will be a great Riſe in the Value of Govern- 
ment Securities, which every-body hopes 
by felling out to profit by; not reflecting, 
that if all croud to Market with their Stock 
at one Time, the Quantity on Sale exceed- 
ing, as it needs muſt, the Demand, the 
Price cannot advance. 


| Nor having by me here juſt all the heavy 
Luggage of Authenticity, I may poſſibly 
ha made ſome ſmall Errors in my Figures; 
5 N 
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but I apprehend, if any, they are trifling, 
and (the Extent of the Sums conſidered) 
of no Importance; at leaſt, not of Conſe- 
quence to affect or alter the Concluſions 
that muſt be drawn from what I have here 
ſubmitted to the Public. 


| In the Sums that are anticipated, and 
conſequently in ſome Degree conjectural at 
preſent, the Errors, which cannot be con- 
ſiderable, will, I apprehend, nearly balance 
each other; and I dare, I think, pledge 
myſelf to the Public, at leaſt on the general 
Balance not to have exceeded the Truth. 
Any Information or Corrections I ſhall re- 
ceive with Gratitude, and, on Conviction, 
acknowledge them in the beſt Manner, 
viz. by correcting my Errors. 


I was deſirous to ſtate theſe Matters to the 
Public as early as I could, to avoid having 
their Prejudices and Prepoſſeſſions to combat 
with ; and to prevent the uſual Anſwer 
from Miniſters, that Plans are formed, and 
Information comes too late. 
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Tuxovon the whole of the Figures 
and Calculations already ſtated, or to be ſtated 
to the Public, I have endeavoured, as much 
as was poſſible in a Subject of ſuch vaſt 
Extent and Intricacy, to join together Sim- 
plicity and Conviction, Conciſeneſs and 
Clearneſs, which conſtitute the true Sublime 
in Matters of Account. 'The Public will 
Judge how near I have approached to the Per- 
fection I aim at. If I have abſolutely failed, 
I ſhould be aſhamed to mention the Trouble 
and Pains the Attempt has coſt me. 


I $HALL now proceed to ſtate the Proba- 
bilities on which I preſume, that the neat 
annual Revenue of the Nation can never 
durably and permanently, for an Average of 
Years, be brought to exceed Twelve Mil- 
lions. Of theſe Probabilities the Review 
is very ſhort, no Year previous to that end- 
ing on the 1oth of October 1781, having 
ever produced, or even very nearly approach- 
ed to, the Sum of Twelve Millions neat 
Money. The Produce of that Year is as 
follows : 


NEA 
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ACCOUNT No. VI. 
Neat Produce of the Public Revenue from 
the 1oth October 1780, to the 1oth of 
October 1781. 
To the funded Creditors of the 
Public before the War — L. 4,211,506 
To the funded Creditors ſince the 
War, only one Half-Vear of 
the Intereſt of the Debt con- 
tracted in 1781 being paid in 
this Period = — — 2,146,680 
To the Civil Liſt Eſtabliſhment g9oo, ooo 
To Produce of the Sinking 
Fund = Wu — 2,988,345 
To neat Produce of Land and 
Malt Taxes at the utmoſt - 2,350,000 


unn 


Total Produce of the Vear end- © 
ing on the ioth of October 


>; PO ONT. = 12,596,531 
Deduct One Year's Defici- 

ency of the Taxes not con- 

ſolidated with the Sinking 
we». ao 


Neat Produce of the Year end- 
ing on the 1oth of October 
1781 i „T. 12,122,003 


— 0 


— 
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HRE, I acknowledge, is a ſmall Balance; 
but whether Management or Accident was 
the Cauſe of it, the Effect was not durable. 
In the next Quarter ending the 5th of 
January 1782, inſtead of a Surplus 
there was a Defictency ; and the Half- 
Year ending the 5th of April 1782, did not 
produce ſo much as the Half-Year ending 
the 5th of April 1781 by L. 374, 673. This 
is deciſive againſt 1782, and the ſcanty Crop 
of Barley reaped in 1782; of Barley, on 
which One-Fourth of the Revenue depends; 
gives too well- grounded Apprehenſions, that 
the Revenue of 1783 will ſuffer great Dimi- 
nutions. Indeed, the general Situation of 
the Country, and the Scarcity of Grain 
apprehended, deſerves the ſerious Conſider- 
ation of the Public, and of Individuals. 


I AM well aware, that the Inability of 
the Eaſt-India Company to pay up their 
Duties, was in a great Part the Cauſe of 
this great Falling- off of the Revenue in the 
current Year, But certainly nothing fa- 
vourable can be inferred from thence. In 
every Edifice, the weakeſt Parts are the 
firſt 
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| firſt that give Way. However fully Go- 
vernment may be employed, they muſt of 
Neceſſity look in the Face the Difficulties, 
and eſpouſe with Vigour and Effect the 
Cauſe, of the Eaſt-India Company. They 
will require other and very powerful Aids 
from Parliament, beſides the good Advice 
they are ſo liberal of to them. If their 
Affairs go to ruin, or even ſuffer any very 
great Check or Diminution, our Syſtem of 
Finance is at an End, The Company's 
Duties having, on the moſt moderate Cal- 
culation for many Years paſt, produced full 
4. I. 200, ooo yearly and directly, or circui- 
touſly, their Servants, and thoſe connected 
with them or their Servants, are ſuppoſed 
for a great Number of Years to have remit- 
ted into this Country about Four Millions 
Sterling yearly ; and this, together with ſo 
much of what was expended on the War, 
circulating amongſt ourſelves ; and the va- 
luable Captures made by our Ships of War 
and Privateers in the Beginning of the War 
with France and Spain, and afterwards at the 
Commencement of the War with Holland, 
all of which in a Manner were almoſl initan- 
| tancoully 
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taneouſly veſted in out Funds have been 
the great Sources that have enabled Govern- 


ment to raiſe the enormous Sums that they 
have raiſed on the Public. 


I now come to our laſt Reſource, our laſt 
Appeal, the promiſed Land of Oeconotny, 
which, narrow and barren as it may prove, 
I am afraid many of us will never live to 
poſſeſs, | 
Ia not Maſter enough of the Detail of 
the Navy, to ſay whether any Reform in 
the Expence of it is neceſſary or not; but 
no Complaints being made, it may fairly 
be preſumed that there is no Foundation 
for any. 


In the Army, as in the Church, the Sum 
Total, I believe, is not too much, but the 
Diviſion of it is highly partial and unjuſt, 
The expenſive Eſtabliſhments kept up for 
thoſe Heaps of Ruins nick-named Fortreſſes, 
and the giving thoſe lucrative Sinecures, as 
they. generally are given, to thoſe who have 
already too much, are Reproaches on Go- 

vernment. 
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vernment. The Sums they coſt ſhould be 
formed into an Eſtabliſhment, to reward 
great and noble Actions in War, and to 
aſſiſt Military Merit, when attended, as it 
too often is, by Misfortune. 


FroM the Cloathing Profits and other 
Profits of the Regiments, a competent Al- 
| lowance ſhould be made to the commanding 
Officers who reſide with their Regiments. 
From their Care and Aſſiduity, the moral 
and military Character of the Army, the 
good Diſcipline and the good Behaviour of 
our Troops, are principally formed ; and 
yet, laborious and important as the Truſt is, 
no Benefit is derived from it: On the con- 
trary, Men of Spirit, in order to do credit 
to the Corps they command, are forced into 
a Style and Rate of Living their Pay will 
not afford, and too often by it are brought 
into Difficulties and Diſtreſs. 


I MENTION only what is moſt ſtriking ; 


many other uſeful Reformations in the 
E Army 
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Army might be pointed out; but Increafe 
of Revenue being my preſent Object, which 
I think is not, at leaſt to any Extent, to be 


found there, I quit the ek 


Tux whole Sam paid by Government, 
excluſive of what is paid to the Navy and 
Army (adverted to above) calculated from 
the Produce of the Sixpence in the Pound 
which extends to all other Payments, 
amounts to One Million Seven Hundred and 
Ten Thouſand Pounds yearly. Out of 
this Sum the Offices alone which exceed in 
Income One Hundred Pounds yearly, are 
the Objects of Reform, the Parliament hav- 
ing already, and I think with great Juſtice, 
exempted Offices not producing more. than 
One Hundred Pounds yearly, from even the 
additional Shilling in the Pound which made 
Part of the Ways and Means for 1758. Now 
the Produce of the Tax of One Shilling in the 
Pound on Offices exceeding One Hundred 
Pounds of yearly I ncome, amounting toabout 
Forty 'Thouſand Pounds yearly, it follows, 
that Eight Hundred Thouſand Pounds yearly 

7 | 3 "'Y 
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Is the groſs Sum upon which the Reform is to 
operate; from which deducting the Judges 
Salaries, Appointments to Foreign Miniſters, 
and ſome other Articles which do not admit 
of any Diminution, the Amount of which 
taken together will exceed Two Hundred 
Thouſand Pounds yearly, it follows, that 
the real neat Sum on which the Operation 
of Reform can take Place, will at the ut- 
moſt not exceed Six Hundred Thouſand 
Pounds yearly. And of this, were we to 
retrench One-Third, or Two Hundred 
Thouſand Pounds yearly, it certainly would 
be too ſevere an Amputation ; ſo about One 
Hundred and Fifty Thouſand Pounds yearly 
is all-that can be ſaved, was the Reform to 
take Place in its full Extent: A poor Object, 
ſurely, to be offered in Defence of the Con- 
tinuance of a War, of which, alas! it would 
not do much more than pay the Intereſt 
of the Sum that mult be borrowed to carry it 
on for only Six Weeks, as may be ſeen in the 
Account No. V. ſubmitted to the Public 
in the foregoing Part of this Performance. 
+ Tur 
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Tux only true, the only real Oeconomy 
is Peace; a temperate, calm Adminiſtration ; 
a wiſe Forbearance, and a ſteady Contempt 
for popular Clamour, ever ready to plunge 
the Nation into War, and ſtill more ready 
to repine at the Calamities inſeparable from 
War. War and Oeconomy are incompatible ; 
they cannot, nay often they ought not to 
aſſociate together. The true Science of War 
is to make it groſſe et courte, ſhort and 
powerful. Two bad, ſtarved, niggardly 
Campaigns will coſt greatly more than one 
of the beſt-ſupported, and of the moſt bril- 
liant Succeſs; and will only ſerve to retard, 
inſtead of promoting, the only really juſt 
Object of War, a ſafe and an honourable 
Peace, which the other in a manner ſecures, 


Hap the Object they purſued been attain- 
able, the late Miniſters certainly deſerved 
well of the Public, for the great and unpa- 


ralleled Attention with which they ſupport- 


ed the War in America; which, though in 
a Country ſo remote, and in Situations ſo 
| ſubjected 
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ſubjected to the Accidents and Variations of 
Climate, of Wind and of Weather, never 


ſuffered from the Want of any neceſſary 


Supplies. Even the Navy, of the Neglect 
and Miſmanagement of which we heard ſo 
much, has by the glorious Effort on the 
12th of April, of ſuperior Skill, Courage, 
and Preparation, refuted every rath Aſperſion; 
and ſhould in ſo far reſtore the Noble Lord 


who lately preſided over it to the Public 
Gratitude and Eiteem. 


ALTHouGn the Relief OEconomy can 
give is very ſmall, if conſidered relatively 
to the boundleſs Expences we are at preſent 
involved in; and though I have thought it 
neceſſary to ſhew and aſcertain its narrow 
Bounds and Extent, in order that the extra- 
vagant and deluſive Boaſts of Miniſters of 
the Effects it will produce under their Admi- 
niſtration, may meet with the Contempt that 
they deſerve; yet I am far, very far from mean- 
ing to diſcourage the Practice of it. It is a 
Duty Government owe to the reſt of their 


ſubjects, 
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ſubjects, ſtaggering under the Load and 
Weight of a Multiplicity of Taxes, to ſup- 
preſs, or at leaſt to bring within moderate 
Bounds, thoſe enormous Sinecures, that 
throw a too great always, and too often 
an unmerited Wealth into the Hands of a 
few Individuals : Sinecures which fre- 
quently owe the extravagant Advance of their 
Profits - to the Public Calamities, and pre- 
poſterouſly increaſe inſtead of diminiſhing 
by the Neceſſities of the State. They are 
hateful to the People; and by the ſuppreſſing 
or moderating of them, Government would 
acquire the beſt and moſt defirable of all 
Returns, the Confidence, the Gratitude, and 
Good-will of the Public. But ſhould any 
Thing material or effential be meant to be 
done in this Matter, T am much of Opinion, 
that it muſt be accompliſhed by general and 
peremptory Reſolutions of the Parliament 
itſelf. Any inferior Powers, Inſpection, or 
Controul, will ſoon become, as they have ever 
done, a Part of thoſe very Grievances they 
were meant to redreſs. Miniſters, if well 

inten- 
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intentioned (which they ſeldom are) to go all 
Lengths, have ſcarce ever a decided Influence, 


Majority, and Weight ſufficient to embolden 


and to enable them to eradicate Abuſes, con- 
ſtrued by long Uſage into Right, and ſup- 
ported by the powerful Influence of the 
Poſſeſſors and their Adherents. 


AMoNGsT the many very ſagacious Max- 
ims and Reflections in the Reports from the 
Commiſſioners of Accounts, none ſtrike me 
more forcibly, than thoſe which inculcate 
the ſimplifying the Mode of Accounting with 
the Public ; for certainly, of all Accounts, 
the imple one of Debtor and Creditor is 


the moſt ſatisfactory. To what good End 


or Purpoſe all thoſe various Officers, Offices, 
and Checks with ſtrange Names, have been 


- eſtabliſhed at fo great an Expence, which, 


either directly or indirectly, comes out of 
the Pocket of the Public, I am intirely ig- 
norant. 


Nor 
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Non from the Reports already mentioned 
does there appear any particular Benefit to 
have ariſen to the Public from them. If 
the Advantages derived from them are not 
very great and uncontrovertible, they never 
can balance the Harm that they do. The 
Dread of the Difficulties, the Intricacies, 
and, above all, the Delays in paſſing Ac- 
counts through theſe Offices, make a pro- 
portionable Indemnification attended to, and 
included in the Price demanded for every 
Thing to be furniſhed to , Government ; 
which even in Peace creates a great Loſs to 
the Public; and in a War, at the low Eſti- 
mation on the Sums paid to the different 
Contractors of One per Cent. extraordinary, 
the Loſs will amount to a very large Sum, 
excluſive of the Expence to the Public of 
the Offices themſelves. Surely, in the preſent 
improved State of Science in Figures and Fi- 
nance, ſome Mode might eaſily be deviſed, 
more ſimple and equally ſafe, for paſſing the 
Public Accounts, without the great Prejudice 


to the Public ſtated above. 
| Though 
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Tuovon more extenſive Operations of 
Reform ought to take place, and though 

conſiderable Parts of what were promiſed 
were left out, for no good Reaſons that I 
Know of, yet the Public Gratitude and 
Thanks are due to the Promoters of the 
confiderable Beginnings already made ; of 
which we ſhall be able to ſpeak with mote 
Preciſion, when they are ultimately ſettled 
and adjuſted, and the Extent of the Savings 
are liquidated and known; and when the 
Cauſes of the Deficiency in the Civil Lift 
Eſtabliſhment are inveſtigated, and Means 
fallen on to prevent any future Accident of 
this kind ; ; otherwiſe we may be ſaving Far- 
things with one Hand, whilſt we are running 
Pounds into Debt with the other, 


Nox ought we, perhaps, to neglect to offer 

our Thanks, and to acknowledge with be- 
coming Gratitude the Generoſity of thoſe 
Gentlemen who have offered, and accepted 
of the Service of the Public at reduced 
Prices; fo low, I think, one Gentleman, 


F 1925 as 
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as at Four [Thouſand Pounds a-Year hard 
Money, and to name his Deputy. To thoſe 
who know the great Abilities of the Men, 


this will appear ſerving the Public for next 
to Nothing ; in the mercantile Stile of Adver- 


tiſing, at the ready-money Price, far below 
Prime Coſt. But as the Public, as well as 
Individuals, may be hurt by buying Penny- 
worths, I would not adviſe them to make 
many more ſuch good Bargains.” 


In truth, however great the Merit of the 
Propoſer may be, a Reform is introduced 
with no good Grace by thoſe who are to con- 
tinue to poſſeſs Offices infinitely more lucra- 
tive, and perhaps not much more efficient, than 
thoſe that are to be aboliſhed. One cannot 


help recollecting Ophelia's Admonition to 


her Brother Laertes: 5 


hut, good my Brother, 
Do not as ſome ungracious Paſtors do, J 
Shew me the ſteep and thorny Way to Heaven; 
Wnilſt like a puft and careleſs Libertine, 
Himſelf the Primroſe Path of Dalliance treads, 
And recks not his own Reed. 


But 


aki 
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Bur the foregoing are, in the State Things 
juſt now are in, but very ſubaltern Conſi- 
derations: the preſſing Dangers of the Pub- 
lic Situation demand far other Aids. And in 
the preſent tremendous Criſis, nothing ap- 
pears to me in any Degree ſo equal to the 
Object in view, viz. the Preſervation of the 
State, as by a Concurrence and Declaration 
of the virtuous independent Majority, (which 
I hope till ſubſiſt, at leaſt in one of the 
Houſes of Parliament) to aſcertain and limit 
the Terms of Conceſſion, the Nation, to 
obtain a Peace, will ſubmit to. If theſe are 
refuſed by the Enemy, the Parliament muſt 
call on the Public at large, to ſupport with 
their Lives and Fortunes the Independence 
of the Nation, to fave or periſh with their 
Country. Whatever is to be done, ought 
to be done ſpeedily. By a defenſive War 
nothing can be gained ; all may be loſt, 


Tris Year 1782 has been accounted rather 
a fortunate Year; and the Superiority of 


F. orce employed againſt us, weighed and 
F 2 conſidered, 


e 

conſidered, I think it has been ſb: yet it is 
not yet expired; and in it Wwe have already 
loſt the Iſlands of Minorca, St. Chriſtopher's, 
Nevis, and Montſerrat; the Bahama Iflands ; 
whatever we held by our Indian Allies, of 
by ourſelves, on the Spaniſh Continent of 
America ; together with our Forts and Ter- 
ritories in Hudfon's Bay, and all our much- 
boaſted Conqueſts to the Southward of New 
York ; and by conſequential Reaſoning New 
York itſelf ſoon to follow. Theſe, with In- 
dependence granted to America, the indiſ- 
penſable Requiſite to every Negotiation for 
Peace, might, either by the Ceſſion of them, 
or fomething equivalent to them, have 
gone a great Way towards procuring a 
Peace. 


Ou Situation with our neighbouring 
Kingdom of Ireland does not moreover 
improve, and promiſes nothing but hu- 
miliating and dangerous Alternatives to us; 
nor indeed to them, I think, all the ſolid 
Proſperity and Comfort they expect from 


it; 
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it; unleſs the ſelf- armed, ſelf-difciplined, ® © 
Hoſt of Volunteers, who have hitherto be- 
haved with ſuch diſtinguiſhed Order and 
Propriety, can be induced (the End ob- 
tained for which they armed, as it nearly is), 
without Force or Bloodſhed, to fall back 
into the laborious, obſcure, and unimportant 
Situations of Life the Maſs of them at leaſt 
advanced from: for till they lay down 
their Arms, all depends on the juſt and 
generous Way of thinking and acting of 
thoſe, who may think and act otherwiſe if 
they ſo pleaſe ; which, the Follies and Frail- 
ties inſeparably connected with Humanity 


conſidered, is but a precarious Tenure, —— 
But I will not anticipate Misfortune ; yet 
certainly here is Matter for Meditation to 
all; but particularly, and in ſome Sort ex- 
cluſively, to the noble Lord now at the Head 
of the Britiſh Councils, who is an Iriſhman, 
and the Bulk of whoſe Property is ſituated | 
in that Country, where he does not refide. \ 
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Bur, above all, let us not again be the 
Fools of our own over-heated Imaginations, 
y nor 
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nor the Dupes of the Profeſſions, that know 
no Bounds, of the Competitors for Power. 
Only a few ſhort Months have paſſed, ſince 
all was Triumph, all was Exultation. Like 
Moliere's Bourgeois Gentilbomme, who at laſt 
found out he had been ſpeaking Proſe all his 
Life, without knowing any Thing of the 
Matter; we diſcovered, that, without hav- 
ing in the leaſt ſuſpected it, we had all our 
Lives been living amongſt the moſt diſtin- 
guiſhed Set of Men that any Age or Coun- 
try ever produced; amongit Law-givers, 
Heroes, and Demigods, whoſe Virtues could 
only be ſurpaſſed by their tranſcendent Abi- 
ties; and who being now called by the 

united Voice of the People to the Admini- 
ſtration of Public Affairs, created us from 
that very Inſtant the moſt powerful, and the 
moſt happy Nation the Sun ever ſhone 
upon, The irreſiſtible Current of popular 

Eathufiaſm {wept into Oblivion all former 
Surmiſes of Falſehood, Frailty, and Incon- 
ſiſtency of Character in the Buſineſs of Ame- 
rica; all was perfect, all were faultleſs, 
UNDER 


. 
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UnDER Credentials fo ample, our illuſtri- 
ous Band of Worthies proceeded to the 
Sack of St. James's; which being accom- 
pliſhed, and all ſelfiſh Covetouſneſs being 
dead and buried with Lord NokTnH and his 
Adminiſtration, they proceeded without Loſs 
of Time to divide the Plunder amongſt 
themſelves. Honours they beſtowed pro- 
fuſely on each other, and Emoluments of 
any Conſequence they parcelled out to the 
laſt Farthing ; all which they executed with 
great Cordiality, and a due Regard to diſtri- 
butive Juſtice ; never forgetting at proper 
Times to ſound each other's Praiſe, and, 
above all, the matchleſs Diſintereſtedneſs 
that pervaded the Conduct of all concerned, 


As few only of the choſen were admitted to 
a Participation of the Public Spoils, the 
Shares were good and comfortable. To 
the general aggregate Body of their Adhe- 
rents they. gave nothing, except boundleſs 
Praiſe, ſome lean Baronetages, and a ge- 
nerous and liberal Indulgence, without De- 


gree, Licence, or Diploma, to preſcribe for 
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| 1 ka and practiſe on the Diſeaſes and Infirmities 
of the Conſtitution: Yet all were pleafed, 
and Addreſſes of Thanks to the Crown 


flowed _ * Quarter. 


Bur {1 ao are the Friendſhips of intereſt- 
ed Ambition, though cemented by Accom- 
modations very repugnant to their Profeſ- 
ions, and very unbecoming the impoveriſhed 

State of the National Finances, acknow- 

ledged and even attempted to be juſtified by 

both Parties. No ſooner does an Object come 
in ſight, and in probability ſoon to be open 
to the Claims of each Party; an Object great 
in Emolument, and in Power ſupreme; to 

* hich both pretend a Right, and but one 
alone can enjoy; then firſt we hear of Diffe- 
rences of Opinion great, and deciſive in pub- 
dic Matters of high Import; then all the 
1mputed Virtues diſappear, and in their 
Place ſucceed Bitterneſs, Rage, and Re- 
vilings, with dark and foul Suſpicions, and 
Names too harſh for me to uſe, Now all 
1s Uproar, and factious Canvaſſing. Pro- 


1 


miles, 


* 
miſes, "Honours, and all the little Wealth 
that is left, are profuſely ſquandered on each 
bold Abettor of Party. From every Profeſ- 
ſion Orators are ſought, and retained on 
Terms almoſt as high as the Subſidies we 


uſed to pay to foreign Princes; but moſt. 


from that Profeſſion to which long Practice 
has made it familiar to varniſh over the Er- 
rors, to make each crooked Deviation from 
right Reaſon, of the human Head or Heart 
appear to be ſtraight; to puzzle without con- 
vincing ; to perplex without proving ; and 
without applying to our Pathons, by mere 
Dint of Length and Dryneſs of Argument 
to force from us a reluctant Acquieſcence, 
which our Underſtandings, made tame by 
Wearineſs and Diſguit, would fain deny, but 
dare not. For this idle War of Words, 
of Replies, Dupplies, Tripplies, and Re- 


joinders, each Side are provided with a long- 


robed Phalanx, that coſts more than would 


maintain a firſt-rate Ship of the Line to fight 


our Battles. 
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Tux great, the ſimple, the ſelf-denying 
Virtues that make Nations great, and keep 
them fo, are all out of Faſhion, out of Date; 
andin my Conſcience I believe, a Man would 
gain more Credit, and certainly would be 
much more ſure of Preferment, by an ingeni- 
ous rhetorical Apology for the Want of every 
human Virtue, than by poſſeſſing, without 
the Power of announcing them, every great 
and good Quality that can adorn human 
Nature, Where the Treaſure. lies, there 
the Heart will be alſo; and if to ſpeak at 
all Hazards, as long as a Man can ſtand 
upon his Legs; if to tell a Tale, like that 
of an Idiot, full of Sound and Fury, but 
meaning nothing ; which, when tricked up 
and arranged in twenty puffing Publications, 
ſcarce riſes to common Senſe; if this is the 
Sum, the ultimate Reach of human Excel- 
ence; and the ſure Path to every Honour 
and Emolument the State has to beſtow, 
we ſhall ſoon, alas! all be nothing better 
than Sophiſts and Rhetoricians. 


YET 
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VET I do not mean to deny that Oratory 
is an ingenious Art, and very uncommon 
to be found in any Degree of Perfection: 
I only mean to bring under Queſtion its 
All-Sufficiency, independent of thoſe Qua- 
lifications that uſed to merit, and uſed to 
enſure the Confidence of Mankind to govern 
the Affairs of the State. It is recorded, 
that a Man came before Alexander the Great, 
who, by a Juſtneſs of Eye, and by great 
Practice, had acquired ſuch a Dexterity of 
Hand, that at a conſiderable ' Diſtance he 
could hit and fix a Pea upon a Needle's . 
Point. This illuſtrious Conqueror did not 
call this Son of Ingenuity to the Head 
of his Councils, did not give him the Diſ- 
poſal of his Fleets and Armies ; he only 
rewarded him, by ordering a Buſhel of 
Peaſe to be given him. If talking floridly 
and fluently about great Actions, is equi- 
valent to the doing of them, very few will 
be performed. 


And 
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And thus the native Hue of Reſolution 
Is ſicklied o'er with the pale Caſt of Thought; 
And Enterprizes of great Pith and Moment 


With this Regard, their Currents turn away, 
And loſe the Name of Action. 


Like the Greek Monks, who at the Siege 


of Conſtantinople, inſtead of manning the 


Battlements againſt the common Enemy, 
were nightly cutting one another's Throats 
in civil Broil, in furious Fanaticiſm of Diſ- 
pute, on viſionary Prerogatives, Purity, and 
Pre-eminence of the Greek over the Latin 


Church, till Mahomet ſtormed the Place, 


and put an End to their Diſputes and to 
them, to the Greek Religion, and to the 
Greek Empire: Thus we, torn into Pieces 
by paltry Diſſentions about Place and 
Power; perplexed by Plans of conſtitu- 


tional Purity and Reformation, about which 


no Two. People can agree, yet both Par- 
ties ſeem to favour, becauſe both Parties 
with to make uſe of the worthy, well- 
| 35 meaning 
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a . 
meaning Promoters of them, to retain or to ; 
acquire Power: Thus we, I ſay, alive to 
theſe alone, dead to all the reſt, ſhall be- 
come an eaſy Prey to the Ambition of the 
Houſe of Bourbon; our Laws, our Liber- 


ties, our Conſtitution, and our Empire be 


involved in one common Ruin our Fall 
unpitied, and our Name forgot. 


Culhorn, OR. 26th, 1782. 


THE END. 
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